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HOME MORTGAGE BANK MORTGAGE PARTICIPATION FUND

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2020

Jun-20 Jun-19 Dec-19

$ $ $

ASSETS
Mortgage assets (acquired under trust) 491,511,600 487,393,557 481,486,944
Cash at bank 2,685,906 2,082,128 1,799,712
Total assets 494,197,506 489,475,685 483,286,656
LIABILITIES
Other payables 36,587 50,703 41,033
EQUITY
Net assets attributable to unit holders 494,160,919 489,424,982 483,245,623

Total liabilities and equity 494,197,506 489,475,685 483,286,656




HOME MORTGAGE BANK MORTGAGE PARTICIPATION FUND

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 30 JUNE 2020

Income

Interest income calculated using
effective interest method

Operating expenses

Audit fees

Management fees

Trustee fees

Mortgage risk guarantee fee
Unit holders’ interest cost
Other operating expenses

Total operating expenses

Profit for the period

the

June-20 June-19 Dec-19

3 $ $
14,079,557 13,692,896 27,112,081
28,125 28,125 56,250
3,078,094 3,163,993 6,185,624
246,248 36,000 81,278
7,066,995 6,682,928 13,344,778
3,655,370 3,772,808 7,428,935
4,725 9,042 15,216
14,079,557 13,692,896 27,112,081




HOME MORTGAGE BANK MORTGAGE PARTICIPATION FUND

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS

FOR THE PERIOD ENDED 30 JUNE 2020

June-20 June-19 Dec-19
$ $ $

Balance at begining of period 483,245,623 530,117,400 530,117,400
Contributions and redemptions by unit holders

Subscriptions 36,310,341 123,767,415 171,230,446
Net interest re-invested by unit holders 3,430,285 3,515,602 6,920,022
Redemptions (28,825,330) (167,975,435) (225,022,245)
Balance at end of period 494,160,919 489,424,982 483,245,623




HOME MORTGAGE BANK MORTGAGE PARTICIPATION FUND

STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 30 JUNE 2020

Cash flows from operating activities
Net profit before taxation
Adjustments for:

Decrease in other payables

Net cash used in operating activities

Cash flows from investing activities
(Purchase)/Sale of mortgage assets
Net cash (used in)/generated from investing activities

Cash flows from financing activities
Subscriptions and interest re-invested
Redemptions

Net cash flows generated from/(used in) financing activities

Net increase/ (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Represented by:
Cash and cash equivalents

June-20 Dec-19
$ $
(4,446) (1,955,996)
(4,446) (1,955,996)
(10,024,656) 48,637,273
(10,024,656) 48,637,273
39,740,626 178,150,468

(28,825,330)

(225,022,245)

10,915,296 (46,871,777)
886,194 (190,500)
1,799,712 1,990,212
2,685,906 1,799,712
2,685,906 1,799,712




