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HOME MORTGAGE BANK SAMAAN TREE FUND

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2020

Jun-20

$

ASSETS

Mortgage assets 9,973,240           

Interest receivable 49,867                

Due from HMB 1,256,793           

Cash at bank 207,475              

Total Assets 11,487,375         

LIABILITIES

Due to HMB 4,093,830           

Fees payable 74,279                

Other payables 5,000                  

Total Liabilities 4,173,109           

Equity

Net assets attributable to unit holders 7,314,266           

Total Equity 7,314,266           

Total Liabilities and Equity 11,487,375         



HOME MORTGAGE BANK SAMAAN TREE FUND

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 30 JUNE 2020

Jun-20

$

Income 

Interest income 223,237        

Total Income 223,237        

Expenses

Trustee Fee 3,724            

Investment Management Fee 33,421          

Fund Administration Fee 18,567          
Distribution Fee 18,567          

Interest Expense 75,389          

Other Expenses 300               

Total Expenses 149,968        

Net profit for the period 73,269          



HOME MORTGAGE BANK SAMAAN TREE FUND

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS

FOR THE PERIOD ENDED 30 JUNE 2020

Jun-20

$

Balance at begining of period -               

Contributions and redemptions by unit holders

Subscriptions 10,764,497  

Dividend reinvestment 73,269         

Redemptions (3,523,500)   

Balance at end of period 7,314,266    



HOME MORTGAGE BANK SAMAAN TREE FUND

STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 30 JUNE 2020

Jun-20

$

Cash flows from operating activities

Net profit for the period                 73,269 

Adjustments for:

Interest receivable and sundry debtors           (1,306,660)

Intercompany Account            4,093,830 

Other payables                 79,279 

Net cash flow from operating activities            2,939,718 

Cash flows from investment activities

Purchase of mortgage sssets (9,973,240)         

Net cash used in investing activities           (9,973,240)

Cash flows from financing activities

Subscriptions          10,764,497 

Redemptions           (3,523,500)

Net cash flow from financing activities            7,240,997 

Net  increase in cash and cash equivalents               207,475 

Cash and cash equivalents at the beginning of the period                         -   

Cash and cash equivalents at the end of the period               207,475 

Represented by:

Cash and cash equivalents               207,475 


